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��<\_^_gb_Ih^ lhj]h\hc�fZjdhc �IJ:<BEVGH?�A:@B=:GB?��\uimkdZxlky[ehdb�we_dljhggh]h�aZ`b]Zgby �;WA��b hl^_evgu_�we_f_glu�kbkl_f�aZ�`b]Zgby��ij_^gZagZq_ggu_�^ey�j_ZebaZpbb�dhgp_ipbb�ijZ\bevgh]hih^`b]Z�lhieb\Z�\ pbebg^jZo�^\b]Zl_e_c�\gmlj_gg_]h�k]hjZgby �Bkoh^y�ba�ijbgpbih\�jZ[hlu�^\b]Zl_ey�b l_hjbb�]hj_gby�ijZ\bev�guf�y\ey_lky�lZdhc�ih^`b]�[_gah\ha^mrghc�kf_kb�\ pbebg^j_��dhlh�juc�h[_ki_qb\Z_l�fZdkbfZevgh�[ukljh_�__ k]hjZgb_�\ lhl�fhf_gl��dh]�^Z�ihjr_gv�gZoh^blky�\ \_jog_c�lhqd_��< ^jm]bo�kbkl_fZo�aZ`b]Zgby�g_^hklZlhqgZy�bgl_gkb\ghklv�ih^`b]Zijb\h^bl�d [he__�f_^e_gghfm�k]hjZgbx�[_gah\ha^mrghc�kf_kb�b [hev�rbf�dhe_[Zgbyf�\j_f_gb�k]hjZgby��B q_f�h[_^g_gg__�[_gah\ha^mrgZykf_kv��l_f�kbevg__�wlh�kdZau\Z_lky���Ihkdhevdm��\j_fy�hi_j_`_gbyaZ`b]Zgby� �\j_fy� hl� bkdju� ^h� fhf_glZ� ihegh]h� jZa]hjZgby[_gah\ha^mrghc� kf_kb�� \uklZ\ey_lky� lZd�� qlh[u� ijb� gZbf_gvr_f\j_f_gb� k]hjZgby� hgh� ijhbkoh^beh�� dh]^Z� ihjr_gv� gZoh^blky� \\_jog_c� lhqd_�� lh� [hevrb_� dhe_[Zgby� \j_f_gb� k]hjZgby� ijb\h^yl� dlhfm�� qlh�� \ kj_^g_f�� hgh� ijhbkoh^bl� ^Ze_dh� aZ� \_jg_c� lhqdhc� ��WlhkdZau\Z_lky�\ \b^_�ihl_jb�fhsghklb�b kgb`_gbb�d�i�^��^\b]Zl_ey��;WA �32:(5�$''(5����ih�kjZ\g_gbx�k ^jm]bfb�kbkl_fZfb�aZ`b]Z�gby�h[_ki_qb\Z_l�[he__�\ukhdmx�bgl_gkb\ghklv�ih^`b]Z�[_gah\ha�^mrghc�kf_kb��lh�_klv�^_eZ_l�ijhp_kk�]hj_gby�lhieb\Z�[he__�ijZ\bev�guf��qlh��\ dhg_qghf�blh]_��ijb\h^bl�d ih\ur_gbx�fhsghklb�^\b�]Zl_ey�b _]h�d�i�^���K ^jm]hc�klhjhgu��\ukhdZy�bgl_gkb\ghklv�ih^`b]Z\ ;WA��32:(5�$''(5����h[_ki_qb\Z_l�mklhcqb\mx�jZ[hlm�^\b]Zl_eyijb�lZdhf�mjh\g_�h[_^g_gby�[_gah\ha^mrghc�kf_kb��dh]^Z�^jm]b_�kbk�l_fu�g_jZ[hlhkihkh[gu���Wlh�iha\hey_l�h[f_gb\Zlv�m\_ebq_gb_�fhs�ghklb�^\b]Zl_ey�gZ�wdhghfbx�lhieb\Z�aZ�kq_l�gZkljhcdb�dZj[xjZlhjZgZ�ih^Zqm�[he__�[_^ghc�[_gah\ha^mrghc�kf_kb���>hihegbl_evguf�\u�b]jur_f�hl�bkihevah\Zgby�;WA��32:(5�$''(5����\ lZdhf�j_`bf_y\ey_lky�[he__�ihegh_�k]hjZgb_�lhieb\Z��mf_gvr_gb_�lhdkbqghklb�\u�oehiZ��mf_gvr_gb_ &2�b &+�\ \uoehiguo�]ZaZo��L_ogbq_kdh_�j_r_gb_�;WA�aZsbs_gh�iZl_glhf�MdjZbgu�� ������: �
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��GZagZq_gb_;WA��32:(5�$''(5����ij_^gZagZq_g�^ey�nhjfbjh\Zgby�\ukhdh�\hevlguo� bfimevkh\��b^msbo�q_j_a�ljZf[e_j�gZ�k\_qb�aZ`b]Zgby��>ey�kbgojhgbaZpbb�jZ[hlu�;WA�fh`_l�ijbgbfZlv�kb]gZeu�ex[uoklZg^Zjlguo�^Zlqbdh\ ��dhglZdlgh]h��fZ]gblhbg^mdpbhggh]h�b k ^Zl�qbdhf�OheeZ���Djhf_�wlh]h��\hafh`gZ�kbgojhgbaZpby�hl�[hjlh\h]hijhp_kkhjZ�beb�we_dljhggh]h�j_]meylhjZ�m]eZ�hi_j_`_gby�aZ`b]Zgby��Ijb�mklZgh\d_�;WA��32:(5�$''(5����aZf_gy_l�dZlmrdm�aZ`b]Z�gby�b dhffmlZlhj���_keb�hg�_klv���
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��MemqrZ_fu_�wdkiemZlZpbhggu_�oZjZdl_jbklbdb�^\b]Zl_e_c����;_a�i_j_gZkljhcdb�dZj[xjZlhjZ�gZ�h[_^g_gb_�[_gah\ha^mrghckf_kb��������M\_ebq_gb_�fhsghklb�^\b]Zl_ey�gZ ��������������Wdhghfby�lhieb\Z�������\ ]hjh^kdhf�pbde_�aZ�kq_l�mf_gvr_gbyihlj_[ghklb��^Z\blv�gZ�]Za������K i_j_gZkljhcdhc�dZj[xjZlhjZ�gZ�h[_^g_gb_�[_gah\ha^mrghckf_kb��������Wdhghfby�lhieb\Z���������������M\_ebq_gb_�fhsghklb�^\b]Zl_ey�gZ�������������Mf_gvr_gb_�lhdkbqghklb�\uoehiguo�]Zah\��mf_gvr_gb_�mjh\gy&2�b &+�\ \uoehiguo�]ZaZo������Ih\ur_gb_�ijb_fbklhklb�^\b]Zl_ey������Ih\ur_gb_�mklhcqb\hklb�jZ[hlu�^\b]Zl_ey������M\_ebq_gb_�kjhdZ�kem`[u�^\b]Zl_ey�^h���������M\_j_gguc�aZimkd�abfhc�b ijb�jZajy`_gghf�Zddmfmeylhj_������Kgb`_gb_�kj_^g_]h�wg_j]hihlj_[e_gby�kbkl_fu�aZ`b]Zgby�^h���\l�����M\_ebq_gb_�kjhdZ�kem`[u�dhglZdlh\�ij_ju\Zl_ey���\ dhglZdlghf^Zlqbd_���^h�����luk��df�b [he__������<hafh`gZ�jZ[hlZ�k ^ZlqbdZfb�ex[uo�klZg^Zjlguo�lbih\��dhglZdl�guc��fZ]gblhbg^mdpbhgguc�b k ^Zlqbdhf�OheeZ����Z lZd`_�kbgo�jhgbaZpby�hl�[hjlh\h]h�ijhp_kkhjZ�beb�we_dljhggh]h�j_]meylhjZm]eZ�hi_j_`_gby�aZ`b]Zgby�������AgZqbl_evgZy�wdhghfby�\j_f_gb�gZ�ijhnbeZdlbq_kdb_�jZ[hlu�kbkl_fZ�aZ`b]Zgby�g_�lj_[m_l�j_]mebjh\db�b h[kem`b\Zgby�g_f_g__����luk��df��g_�gZ^h�j_]mebjh\Zlv�bkdjh\hc�ijhf_`mlhd�\l_q_gbb \k_]h�kjhdZ�kem`[u�k\_q_c����
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f_klh�mklZgh\db����gZ�f_klh�dZlmrdb�aZ`b]Zgby����gZ�f_klh�dhffmlZlhjZ �
gZebqb_�kb]gZeZ�^ey�lZohf_ljZ����g_l�kb]gZeZ������_klv�kb]gZe��
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���L_ogbq_kdb_�oZjZdl_jbklbdb�����GZijy`_gb_�iblZgby���hl�����^h����< ������Ihlj_[ey_fuc�lhdijb������h[�fbg �������:�ijb������h[�fbg �� ��: ������>bZiZahg�jZ[hqbo�l_fi_jZlmj���hl� ����^h ����]jZ^�K ������HilbfZevguc�aZahj�f_`^m�we_dljh^Zfb�k\_q_c�aZ`b]Zgbyhl���^h�����ff�������Khijhlb\e_gb_�f_`^m�p_gljZevguf�we_dljh^hf�b dhjimkhf�k\_qb��khijhlb\e_gb_�ihl_jv���g_�f_g__�����dHf�������FZdkbfZevgZy�Zfieblm^Z�bfimevkZ�ih^`b]Z���g_�f_g__����d<�������Wg_j]by�bfimevkZ�ih^`b]Z���g_�f_g__����f>`�������=Z[Zjblgu_�jZaf_ju�;WA�[_a�mq_lZ�hkgh\Zgby���^r\ ����ff��ff��ff�����JZkklhygb_�f_`^m�p_gljZfb�dj_i_`guo�hl\_jklbcijb�mklZgh\d_�gZ�f_klh�dZlmrdb�aZ`b]Zgby�hl���ff ^h���ff�ijb�mklZgh\d_�gZ�f_klh�dhffmlZlhjZ hl����ff ^h����ff�������<_k�;WA�k hkgh\Zgb_f���g_�[he__�����]j�������J_kmjk���g_�f_g__���������df��
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��Dhfie_dlghklv����;WA��32:(5�$''(5����\u[jZgghc�fh^bnbdZpbb������IZkihjl�b bgkljmdpby�ih�wdkiemZlZpbb��
>hihegbl_evgh�\ dhfie_dl�fh]ml�\oh^blv��� gZ[hj�gbadh\hevlguo�ijh\h^h\�^ey�ih^dexq_gby��� gZ[hj�\ukhdh\hevlguo�ijh\h^h\�^ey�dhgdj_lghc�fh^_ebZ\lhfh[bey��� [_]mghd�^ey�dhgdj_lghc�fh^_eb�ljZf[e_jZ��<gbfZgb_K\_qb�aZ`b]Zgby�\ dhfie_dl�ihklZ\db�g_�\oh^yl���GZ�^\b]Zl_e_Z\lhfh[bey�^he`gu�[ulv�mklZgh\e_gu�k\_qb�[_a�\kljh_ggh]hkhijhlb\e_gby��K ;WA��32:(5�$''(5����fh]ml�[ulv�bkihevah\Zgu�lhevdhgbadhhfgu_�\ukhdh\hevlgu_�ijh\h^Z���khijhlb\e_gb_�h^gh]hijh\h^Z�^he`gh�[ulv�f_g__���Hf����:gZeh]bqgh��[_]mghd�\ ljZf[e_j_�^he`_g�[ulv�[_a�\kljh_ggh]hkhijhlb\e_gby���< kemqZ_��_keb�\ [_]mghd�dhgkljmdlb\gh�\kljh_ghkhijhlb\e_gb_��lh�hgh�^he`gh�[ulv�aZdhjhq_gh�i_j_fuqdhc��
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��Bgkljmdpby�ih�wdkiemZlZpbb����Ih^]hlh\dZ�d mklZgh\d_��������AZ\_klb�^\b]Zl_ev�b m[_^blvky�\ jZ[hlhkihkh[ghklb�klZjhckbkl_fu�aZ`b]Zgby��������M[_^blvky�\ m^h\e_l\hjbl_evghf�khklhygbb�hl^_evguo�we_�f_glh\�kbkl_fu�aZ`b]Zgby���<Z`gh�khklhygb_�lhevdh�l_o�we_�f_glh\��dhlhju_�g_�[m^ml�f_gylvky������MklZgh\dZ��������<udexqblv�aZ`b]Zgb_��������Hldexqblv�Zddmfmeylhj��������Kgylv�\ukhdh\hevlgu_�ijh\h^Z��������>_fhglbjh\Zlv�dhffmlZlhj���beb�dZlmrdm�aZ`b]Zgby���gZ�f_klhdhlhjh]h���hc���[m^_l�mklZgh\e_g�;WA��32:(5�$''(5����������< Z\lhfh[be_�k dhglZdlguf�^Zlqbdhf�aZ`b]Zgby�hldexqblv\u\h^�dhg^_gkZlhjZ�hl�ij_ju\Zl_ey�ljZf[e_jZ��������<u\_jgmlv�k\_qb�aZ`b]Zgby���Ijh\_jblv�l_kl_jhf�khijhlb\e_�gb_�p_gljZevgh]h�we_dljh^Z�k\_qb���Hgh�^he`gh�[ulv�g_�[he__��Hf��K\_qb�k \kljh_gguf�j_abklhjhf�aZf_gblv���DhglZdl�^eyih^dexq_gby�\ukhdh\hevlgh]h�ijh\h^Z�^he`_g�[ulv�qbkluf�[_a�j`Z\qbgu���?keb�g_\hafh`gh�^h[blvky�khijhlb\e_gby�f_�g__���Hf�f_`^m�lhqdhc�ih^dexq_gby�\ukhdh\hevlgh]h�ijh\h�^Z�b p_gljZevguf�we_dljh^hf�k\_qb��lh�lZdmx�k\_qm�aZ`b]Zgbyg_h[oh^bfh�aZf_gblv���MklZgh\blv�\ k\_qZo�aZahj����ff ^ey^\b]Zl_e_c�kh�kl_i_gvx�k`Zlby�f_g__�����>ey�^\b]Zl_e_c�kh�kl_�i_gvx�k`Zlby�[he__���mklZgh\blv�aZahj����ff�MklZgh\blv�k\_qb�gZ�f_klh��������Ijh\_jblv�\ukhdh\hevlgu_�ijh\h^Z���>himkdZ_lky�khijhlb\e_�gb_�f_`^m�dhglZdlZfb�\ukhdh\hevlgh]h�ijh\h^Z�g_�[he__���Hf�������Ijh\_jblv�[_]mghd�\ ljZf[e_j_���?keb�[_]mghd�k khijhlb\e_�gb_f��lh�aZf_gblv�_]h�gZ�[_]mghd�[_a�khijhlb\e_gby��
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Hkfhlj_lv� djZc� dhglZdlZ� klZjh]h� [_]mgdZ��Wjhaby� f_lZeeZ� hlbkdju�^he`gZ�[ulv�ih�\k_c�lhjp_\hc�ih\_joghklb��?keb�wjhabylhevdh� k h^gh]h� djZy�� lh� gh\uc� [_]mghd� ^he`_g� bf_lvfh^bnbpbjh\Zgguc� dhglZdl� �� m^ebg_gguc� \ [hd� gZ� �ff� khklhjhgu�djZy�k wjhab_c�������Ijh\_jblv�khijhlb\e_gb_�p_gljZevgh]h�dhglZdlZ�\ djurd_ljZf[ezjZ��Khijhlb\e_gb_�hl�dhglZdlZ�^h�dhgpZ�]jZnblh\h]hkl_j`gy��i_j_^Zxs_]h�gZijy`_gb_�gZ�[_]mghd��^he`gh�[ulv�g_[he__���hf���?keb�wlh]h�g_l��lh�djurdZ�ljZf[e_jZ�ih^e_`bl�j_�fhglm�beb�aZf_g_��������MklZgh\blv� ;WA� �32:(5� $''(5� ��� gZ� f_klh� dZlmrdbaZ`b]Zgby� beb� dhffmlZlhjZ� \ khhl\_lkl\bb� k fh^bnbdZpb_c;WA� b lbihf� Z\lhfh[bey�� Ijb� wlhf� g_h[oh^bfh� h[_ki_qblvgZ^_`guc�l_ieh\hc�b we_dljbq_kdbc�dhglZdl�;WA�k �dhjimkhf�Z\lhfh[bey��Ijh\_jblv�khijhlb\e_gb_�f_`^m�hkgh\Zgb_f�;WAb �dhjimkhf� Z\lhfh[bey��Hgh�^he`gh�[ulv�g_�[he__�����Hf��������Ih^dexqblv�p_ib�gbadh\hevlgh]h�gZijy`_gby�\ khhl\_lkl\bbk fh^bnbdZpb_c�;WA��lbihf�^ZlqbdZ�\ ljZf[e_j_�b lbihf�Z\�lhfh[bey�ih�khhl\_lkl\mxs_c�ko_f_��ijb\_^_gghc�gb`_����Gm�f_jZpby�dhglZdlh\�jZav_fZ�;WA�\_^_lky�hl�\ukhdh\hevlgh]h\u\h^Z��
; ;� ;WA

JZat_f��jZg__ih^kh_^bgy\rbckyd dhffmlZlhjm
Jbk����Ko_fZ�ih^dexq_gby�gbadh\hevlguo�p_i_c�\ <:A������<:A�������LZ\jbb�

;EHD�WE?DLJHGGH=H�A:@B=:GBY32:(5�$''(5���



��

;WA
��c dhglZdl
��c dhglZdl

Hl�ij_ju\Zl_eyljZf[e_jZ
���<

Jbk����Ko_fZ�ih^dexq_gby�gbadh\hevlguo�p_i_c�ijbdhglZdlghf�^Zlqbd_�aZ`b]Zgby�\ Z\lhfh[beyo�[_alZohf_ljZ�� ;WA
��c dhglZdl
��c dhglZdl
��c dhglZdl

Hl�ij_ju\Zl_eyljZf[e_jZ
���<

GZ�lZohf_lj

Jbk����Ko_fZ�ih^dexq_gby�gbadh\hevlguo�p_i_c�ijbdhglZdlghf�^Zlqbd_�aZ`b]Zgby�\ Z\lhfh[beyo�k lZohf_ljhf�
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��c dhglZdl
��c dhglZdl
��c dhglZdl
��c dhglZdlBg^mdpbhgguc^Zlqbd

���<

Jbk����Ko_fZ�ih^dexq_gby�gbadh\hevlguo�p_i_c�ijbbg^mdpbhgghf�^Zlqbd_�aZ`b]Zgby�\ Z\lhfh[beyo�[_alZohf_ljZ�
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�������Ijh\_jblv�khijhlb\e_gb_�f_`^m�hkgh\Zgb_f�;WA�b ^\b]Zl_�e_f�Z\lhfh[bey���Hgh�^he`gh�[ulv�g_�[he__�����Hf��< ijhlb\�ghf�kemqZ_�g_h[oh^bfh�aZqbklblv�dhglZdlu�ijh\h^gbdZ��kh_�^bgyxs_]h�^\b]Zl_ev�k �dhjimkhf��Z\lhfh[bey��^h�ihemq_gbyg_h[oh^bfhc�\_ebqbgu�khijhlb\e_gby���������< ljZf[e_jZo�k dhglZdlguf�^Zlqbdhf�ijh\_jblv�khijhlb\e_�gb_�p_ib�f_`^m�\uoh^hf�ij_ju\Zl_ey�b hkgh\Zgb_f�;WA��Hgh^he`gh�[ulv�ijb�aZfdgmluo�dhglZdlZo�^ZlqbdZ�g_�[he__���dHf���< ijhlb\ghf�kemqZ_�g_h[oh^bfh�^h[blvky�khijhlb\�e_gby�f_g__����dHf�iml_f�aZqbkldb�beb�aZf_gu�dhglZdlh\^ZlqbdZ��aZqbkldhc�dhglZdlh\�gZ�ljZf[e_j_�b l�i��?keb�wlbfbf_jZfb�g_�m^Z_lky�kgbablv�khijhlb\e_gb_ ^h����dHf��lhljZf[e_j�ih^e_`bl�aZf_g_��

;WA
��c dhglZdl
��c dhglZdl
��c dhglZdl
��c dhglZdl
��c dhglZdl

Bg^mdpbhgguc^Zlqbd
���<

GZ�lZohf_lj

Jbk����Ko_fZ�ih^dexq_gby�gbadh\hevlguo�p_i_c�ijbbg^mdpbhgghf�^Zlqbd_�aZ`b]Zgby�\ Z\lhfh[beyo�k lZohf_ljhf�
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